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We listened, (as you may have as well), to Apple’s earnings call yesterday.  What follows is a 
summary, our thoughts, and the market’s general reactions. 
 
Apple’s 2018 4th quarter produced record results once again. It is the 5th consecutive record-
breaking quarter. The following are quotes from Tim Cook over the past 5 quarters: 
 

Q4 2018 Earnings Call: “We’re thrilled to report another record-breaking quarter” 
 
Q3 2018 Earnings Call: “We’re thrilled to report Apple’s best June quarter ever” 
 
Q2 2018 Earnings Call: “We’re thrilled to report our best March quarter ever” 
 
Q1 2018 Earnings Call: “We’re thrilled to report the biggest quarter in Apple’s 
history” 
 
Q4 2017 Earnings Call: “We’re happy to report a very strong finish to a great fiscal 
2017, with record fourth quarter revenue” 

 
Revenue and earnings for the September quarter period were the highest ever reported and 
Apple met or exceeded on every guidance category. Overall revenue for the 3rd quarter was 
$62.9 billion, producing year over year (Y/Y) growth of 20%. Quarterly earnings per diluted 
share were $2.94, a (Y/Y) change of 41%.   
 
The iPhone business segment grew by 29% Y/Y due to an increase in the price of the iPhone. 
Annual unit sales for the iPhone were flat. Each geographic segment reported double-digit 
Y/Y growth. The only product category that did have quarter or yearly growth was the iPad.  
 
As of 7:33 a.m. Apple stock is down 6.8% because of Apple’s light guidance for the 
upcoming holiday season and speculation regarding market saturation. Going forward, Apple 
will no longer report individual unit sales. Wall Street is speculating that Apple is doing this 
to hide their slowing per unit sales figures. This is in turn, is driving the stock price down this 
morning.  
 
Please don’t hesitate to contact us with any questions, concerns, or specific issues regarding 
your Apple holdings.  
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Hayes Financial, Inc. is a registered investment advisor located in San Jose, California. 
Information throughout this report is obtained from sources which we and our suppliers 
believe to be reliable. This information should not be construed, in any manner whatsoever, as 
the receipt of, or a substitute for, personalized individual advice from Hayes Financial, or 
from any other investment professional. 
 
 
 


